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[Abstract] Recently, the close relationship between financial corporations and
sustainable development has been gradualy known by the financial managers, and
reformed their ideas on environmental protection. Nowadays, abroad theoretical
research focuses on: (1) identifying environmental risk and opportunity; (2) asset
pricing and auditing; (3) environmental risk management; (4) Innovation of financial
instruments; (5) Promotion by government and association. The foreign financia
corporations have begun to adjust the corporate strategy so as to make it suitable for
sustainable development. UNEP FI is the most important organization in that field
throughout the world. In China, related research doesrit on its way yet. (1) The
definitions of Green Finance are not coincident. (2) The theoretical research is just in
its beginning. (3) Corporations go faster than public sectors. The most important thing
that China should do now is to learn from the research and experiences abroad and
then begin our own research and practices accordingly.
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